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operating expenses of the corporation

Definition


1.  In subsections 14 (1) and (4) of the Act,

“operating expenses” includes all payments in respect of any indebtedness that the Corporation incurs for money that it borrows in accordance with the Act, including all unpaid principal, interest, fees, charges and other amounts payable by the Corporation under or in connection with the indebtedness, and regardless of how the Corporation uses the borrowed money.
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