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Payments to support Live Horse Racing in Ontario
Payments required

1.  (1)  For the purposes of paragraph 6 of subsection 14 (1) of the Act, starting on or after April 1, 2019, the Corporation shall make payments for the support of live horse racing in Ontario if, 

(a)
before April 1, 2019, a corporation is incorporated without share capital under the Canada Not-for-profit Corporations Act under the name Horse Racing Ontario and the corporation carries on its business in the Province of Ontario;

(b)
before April 1, 2019, the Corporation, Horse Racing Ontario, Ontario Racing Management Inc. and Woodbine Entertainment Group enter into an agreement for the purposes of supporting live horse racing in Ontario;

(c)
the payments are required to be made to Horse Racing Ontario under the agreement and are made in accordance with the terms of the agreement; 

(d)
the agreement and any amendments to the agreement are approved by the Minister prior to their execution; and

(e)
the executed agreement and any amendments to the agreement are published by the Corporation on its website.

(2)  The purposes of the payments made under this section are to provide long-term funding for live horse racing in Ontario starting on or after April 1, 2019 and continuing for a period that shall end no later than March 31, 2038 and, through that funding, to encourage growth in the live horse racing industry in Ontario and enable the industry to become self-sustaining.
Commencement


2.  This Regulation comes into force on the later of the day section 9 of Schedule 16 to the Budget Measures Act, 2015 comes into force and the day it is filed.
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