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ONTARIO REGULATION 280/02

claims against security

Historical version for the period August 19, 2011 to December 31, 2011.
Note:  This Regulation is revoked on January 1, 2012.  See:  O. Reg. 392/11, ss. 1, 2.

Last amendment:  O. Reg. 392/11.

This Regulation is made in English only.

Application


1.  This Regulation governs claims made against security maintained by a private institution in connection with a consent given under the Act for a program or for part of a program, if the security has been paid to the Crown as a result of a direction given by the Minister.  O. Reg. 280/02, s. 1.

Interpretation


2.  (1)  Expressions used in this Regulation have the same meaning as in Ontario Regulation 279/02 unless the context requires otherwise.  O. Reg. 280/02, s. 2 (1).


(2)  In this Regulation,

“date of the forfeiture” means the date on which the Minister gave the direction to the authorized issuer or guarantor to pay the amount of the security to the Crown;

“forfeited security” means the security paid to the Crown.  O. Reg. 280/02, s. 2 (2).

Claim for payment


3.  (1)  An individual who is or was a student in the program or the part of the program, as the case may be, for which the security was maintained may apply in writing to the Minister for a payment from the forfeited security within two years after the date of the forfeiture.  O. Reg. 280/02, s. 3 (1).


(2)  The individual is eligible for a payment if he or she is entitled to a refund of tuition fees for the program or the part of the program, as the case may be, and has not been paid the amount to which he or she is entitled.  O. Reg. 280/02, s. 3 (2).


(3)  The amount that an individual is eligible to claim is the amount of the refund of tuition fees that has not been paid.  O. Reg. 280/02, s. 3 (3).


(4)  For the purposes of this section, an individual’s entitlement to a refund of tuition fees is to be determined with reference to the conditions of the consent given under the Act for the program or the part of the program as set out in Ontario Regulation 279/02.  O. Reg. 280/02, s. 3 (4).

Payment of claims


4.  (1)  If the Minister is satisfied that a claim is valid, he or she shall pay the claim in accordance with this section.  O. Reg. 280/02, s. 4 (1).


(2)  If the amount of the forfeited security paid to the Crown is sufficient to satisfy all claims against the security made within two years after the date of forfeiture, the Minister shall pay the full amount of each claim.  O. Reg. 280/02, s. 4 (2).


(3)  If the amount of the forfeited security paid to the Crown is not sufficient to satisfy all those claims, the Minister shall make proportionate payments with respect to each claim.  O. Reg. 280/02, s. 4 (3).


(4)  If the amount of the forfeited security paid to the Crown exceeds the amount required to satisfy all those claims, the Minister shall pay the excess amount to the authorized issuer or guarantor of the security.  O. Reg. 280/02, s. 4 (4).
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