
Small Business Development Corporations Act
Loi sur les sociétés pour l’expansion des petites entreprises

REGULATION 1021
Amended to: O. Reg. 416/00
TERMS AND CONDITIONS RELATING TO BENEFICIAL OWNERSHIP OF EQUITY SHARES

Note:  This Regulation was revoked on July 4, 2000.  See:  O. Reg. 416/00, s. 1.

This Regulation is made in English only.

1.  For the purposes of subsection 20 (7) of the Act,


(a)
where a person applying for a grant is the registered owner of equity shares of a small business development corporation and holds the shares as trustee of a trust governing a registered retirement savings plan, as defined under subsection 146 (1) of the Income Tax Act (Canada), or a group of registered retirement savings plans, the beneficial owner or owners of such shares shall be ordinarily resident in Ontario, and the beneficial owner or owners shall be deemed to be ordinarily resident in Ontario if the registered owner is ordinarily resident in Ontario or has a permanent establishment in Ontario for the purposes of the Corporations Tax Act; and


(b)
where a person applying for a grant is the registered owner of equity shares of a small business development corporation and does not hold the shares as a trustee of a trust governing a registered retirement savings plan or a group of registered retirement savings plans, the beneficial owner or owners of the shares shall be ordinarily resident in Ontario.  R.R.O. 1990, Reg. 1021, s. 1.

Back to top
PAGE  
1

